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« NIWSOUNISavNU « AIUzUINaLNU
e Biden oulJQvwuU Inflation Reduction « novnuidain as1anskd 1 YB KFI1YB-BR
Act KUUKUNauwavvua:onalaiau * KUNUDLUSUN iJovlny nAUTCDa 91na
e DUISVIASDVNS:AUIASYIND Kav (UKIBU) ASON 7/2565
S1gvVIUAdIaUNaIAtya1NI1ANQ . nsam|wamsa\)nuTuansmsmaa\)msunswa
» cgUundoinsy IAsygivgvIaula duaubdunmsuunsvinw (BAREIT)
21UV . AuIUeyIdaus:ine INgasaulan
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PAAN . L S _ > KBank(®
IIT nuvriwsaufoAvaoniTgdun Us:AovIASUINDIa:anKil

~

IluvASgIazIvNGU asvaoniladudiNoquagnkingoluwsousudunuibuingodu KS Aanuviaiveg
||u nuv. Tuaduaanile 0.25% cal 1o 10 &.n. AWIULA la:ma3gvdudalunisus: :yusounar) U Jduaonideaud 23

GDP dn3n
ANQ

GDP Tng 02/22 Ta 2.5% (Rgusgt) mﬂmnmammcﬂan 3.1%
KR A1Q GDP AvUla 2.9% snn1snovingdAZuUKavANUGD

anr&unuonaau?myumduds ¥IBUllassnD SME U\)USUOZ)TOEJ’]ﬂﬂZ)']SSﬂDUU’]OTK&J
IdasnuvrionousuduaanideluimAuIazoNaDIRNINDAIKUA: aunuankuncdlviu

QonI0Y IBurnaus:uy . ISUNINo2UNSWE

wn IONRIGHY B - Avaonidy aawans:nudunuidurn

i i
1 1
I e i
IPUWIN usﬂsq i Ddadougw i
- 1
i . . oonIAUIULY * AQNNSYNYIDUDDN KAVVUWINASUNIKUQ i
| nwodnaw/idn W _ ) oot . - !
» ] IBUWN * MYIFONWNIBUALNU $2VAa1AWUNIU :
D e e e e e e o e e e e e e e e e et et e et et et et ot e Bt e Bt et e B o e e e R A 1
'« ANQI1 Q4/22 1Asugivingo:nduidngs:aunou COVID-19
JUUOV . molKumsUsmwumomsmmsmufa GDP [ng U 22-23 novnuiu=un
910 KS TfumisUs:su nuv. ASvAalU (28 n.o.) _— z 2 B
=2 L innuvrigoluduaaniBebugd owikunisuierinils (sell on fact)  K-STAR AIduavnufuRulnewuzua
' nuodlkeyAuSudunoaukund

mm*num?oanum aum |\)auTuwaoaunnuua mwums\)nauooauba\)nu
ﬂnmuauana\)nwwumu www.kasikornasset.com
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alda 1dJaK (%) 1 100U (%) 1U(%)  avndaud (%)

MSCI ACWI lan 646.81 -1.64 5.00 -10.49 -14.31

S&P 500 arSgH 4,228.48 -1.21 6.78 -4.80 -11.28

STOXX 600 glsU 437.36 -0.80 3.51 -6.71 -10.34

MSCI Asia ex Japan | 10159 643.29 -1.34 -0.12 -17.81 -18.50

. Nikkei 225 dgJu 28,930.33 1.34 4.52 7.10 0.48

aalaKku ,

: HSCE govnv 6,719.88 -2.01 -6.40 -23.13 -18.41

China A50 Ju 13,610.28 -0.72 -3.92 -8.60 -13.30

Sensex 30 duldy 59,646.15 0.31 7.67 7.80 2.39

SET Tne 1,625.92 0.23 5.63 4.68 -1.91

VNI I3eQuIy 1,269.18 0.54 6.28 -4.53 -15.29

_ SETPREIT novnuadvK14 Ing 156.6 -0.67 2.16 -8.78 -8.20

NOLVNUDALKN S

: FTSEREIT novNuadvKI4 FoATUS 825.73 -0.19 2.71 -5.00 -3.24

L WTI/USD dhou Wl 90.77 -1.43 -11.24 45.65 20.69
InAftuni o

XAU/USD NOVAN 1,747.06 -3.07 2.98 -1.91 -4.49
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‘ duarKnWuwn

(29 Nawsounisavnu

& WERTaLUETSHE] USuav

aanaRuaKsg4 Usuav una\)nunJTanaum
nIsuUs: Uun 19ndu Toa Fed 9109: usudu
Sas1aonify 0.75% 10uAsLA 3 funs
Us:suulounenisiduluidou n.g. 3vo19
donWalKIASUTNDEKSTINGYAUNID:NANDY

1b 281 USuav

dryrynovr Usuav -3.07% 91ndasn
WaaoUINUWUSUASaKSZ1 NIWUZUDIN Fed
Kanes1ealuayuMsusudusasiaanile
0.75% Tumsus:suuleuegmisiouluidoun..
la:NSIgvVAYDVADAANSAKSTY NAAUSIATNDY

astanskt HIEWN

mnamswwamauunuwusumssomaahso% 0y
10U Usuuu Kav Fed a\)atyfywmmurﬂuwu
Sasiaonibyioanalibuwasiunvnisusuaa

aarakuglisu ISIEN yunavuQa (QT)

oamKuaTsU Jsuav unavnunvdanid:
IFASUTNYNQNDYIIA: ||u3Tuumsu0nonUU|zn
YoVIgDSUU DINABUSIAKWWEQ (PPI) WO
37.2 qwamﬂuds:a‘ﬁmsm‘?wdau n.A.

Al n . >
) aanakulne ISIRIT
-

aanakulng Usudu 0.23% [asudodukuu
mnmsmvar&uuum?mgn\)nauuum A
Jan na: Tsonau |\)unum\)monTKa|mm
agvdaitov onnAUIZauravASU
AULIASUTNDIUUS:INA

Ibuaoaans PEIL

dustiooaans Usudu UnavnuwiAuidndoaoaans
Tuguzanaidulanane 2INADWAVIAIASYTAD
nanoy na:0lon1an Fed 1svUsududasiaoniUy
IWoaAQIdUIWD

(¢ Wl Usuav

s1AUIIUGU USuav -1.43% 9InA2IUALIA
INYIAUNND:IASUINIDNAND8DINNISA Fed 1SV
UsudusasiaoniCeimoanaidsuiilo a:sogn
naduoNNIsIfoAvovaDaanSiaadIaY
IASUYNDNDDUINDYDLIU
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KBank
& Biden @uu@vou Inflation Reduction Act @
~ K u U Ku N a Uwa\)\)"] U a O OTO | O U Biden Ifiuaqﬂ'ﬁ\)UUS:U‘ltu Inflation Reduction Act

svnnKulglcaoltovoin Build Back Better

INKugIWoaaiduIWaNa:A1ASOVEW ITuavnuluwavvIu

a:onana:nmsigndvnmssnuweuia lagidudnidunuoin
IIWULUUS:UNeU Inflation Reduction Act NAUAUSIY

usunningdAuwavviua=onaldandavd iaulaidu

IKavIvUNUSOU $737 wualu : :
e oo . - o . « NextEra Wwunaauniswaalwwionnwavviunainnulu
IiuMGIUd 15% amsuusunnunﬂsg\)n:n $1 wuahu/U $222 wuaiu > = = e
. 5 X y o 2IUSNIKUD 91N au navolnag Udinags
|wumsaauua\)sgmamﬂmur]umnaoa\) $265 wuaiu . AES WwaalwiWhdaouideosinyluwdvouasonaias
IWUATSIAUNGaSSWINS (IRS) $124 WUalu WE0VIUNIVIEDN 1BU U1 au asnavannag
G 1% d&KSuNNUSBNNBoRUAU $74 wuau s1gvuUs:yU Fed 1Gou n.A. Gobnudltivduaanide
gnIanRIDUovAYNISaUISatuIanuUIknaagoanala $52 wuaau « Fed 9:3UQonIT89810S:TQS:IVDUNINIBUINDD:B:adIa:D:

AdaaudiaviAsygivIWadadu
— nualtuiSuwanaoIAuId Fed ful 22-23 rifK Fed &b
wavviuaonana:nsivagundavaniwnioniA $369 Wuau - Sy o D

= IduktNIuaanidelugovnikdouovl 2:naduRuaKsT4 1ag
NSIIALNANISSAVIWEIUNE aQS1ANEN $64 wuau rawnauidula inalulag
IAJeyKINeNaL $4 wuau ~

vuavnusou $437 wuanu
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ANllU:UN: ngoya:au K-CLIMATE
uTauwmnmnson:)Tanauuauuaanaa
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T3wavviuazonaldus:TostioinsinAwavviungy
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16000+ « NSIASUaNIWAdDLYIN PBOC Ia:n1sns: C'IU'\'nﬂ

R L 132 Sguladu a\)waTKmsUaaaaumaTus.uuuenacn BV
13698.64 ;

Uﬂ'\')=O']UU']ODEJﬂ']SUSUODI’]OUUUO\)K‘UDU

m —ll [ .|.= ~ —
; OUIS\)IHSO\)ﬂS:QUIHSUQﬂO
— — _: (o) — CI) 1
Q KALVLSIYVLIUADIAUNATATYATINDTIANQ .
~ waaaunnuwusuas 10 U inadigafusau 2 U
wusUas3du 10 U nasudogduidolus:usu n1a:asd China A50 * SUNAISNAVdU (PBOC) USuaasasiaanity MLF
S anmuuomn 2.85% avuIKkao 2.75%
C : a\)waTKamswwamauunuwusuossomaou 10U
Q JsSudodiav |wans.quua.lasuamwnaa\)?us.uu
E |s'\)78uTsJU‘wm\)msné\'\)a\)r!uTnS\)a§1\)v‘\7ug1u
+ . SyunanovauliwusonWusUQs 2 idudiu USD 13fu
Vs o nsiasuaniwadavias :auuayulasvasvowusu
D wWusuasdu 10U . Tuidou nA. AKULISTUIaSU auumTﬂswmsa\)nu
> _ TﬂS\)aswwumuTUuaauam 3.4 KJuau USD
(G 180004 Q% China A50 10 - o .
| . : n1sns:du Iasuaniwaadav ddaRudus:e:aalu
*QuU China Credit Impulse « |c
D))
Y
q))
QD)

b
ANNIU:UN: NgogdiduavnuKkudu
K-CCTV, K-CHINA, K-CHX

A1QNIVNISDUISOLNS:AUIWDWUWIFISUTADIU

AN : Trading economics, Bloomberg tu 3uf 15 &.A.22 * jusliunisugnedvovaulaludu

NN
O

nmmum?oanum aum |\)auTuwamaunnuua mwmasunaumoau?oaonu
ﬂnmuauana\)nwwumu www.kasikornasset.com
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_= [ | (] [

=l ¢ ) Udundonnsv |
y — C— — 1 T |

Q ~— |ASUINVYVIA UTOOOlUO\) JJuddIavIASUZARG AWITDUNAULN

~ - GDP Tasuna 2 venedd 2.2% iijoiRsuilusietiosi
nsavoanusnadrilknrlsusdnoan:doudiu IsvkuuINNISUSInANMARNsURIAUTaagVNTVINSY
. AUIBaUURWaAUSUAIEvaalusau 7 1dau
m 2000 - A WITDUUNIAUSNNSGVEalusaulfiou 3 U

11826. 26l 1gudDU Gdon1sdvoon nadudaunuduniuinidn

« Msdvoonidou n.A. Sovgngdadolliovn 19% YoY
lagmisdvoonlUSuWudu 12.8% dduarsyH 13.8%

25000+

~1500

AMamsadrinlsaanaku

Ju: 29,222

Ju: 1.826.26 « IBUWanalUIdou n.A. Y818AD 2.6% YoY alKkqKan

UIDINNSINUTUYDVSIANDIKISININAUNUAGLTUDIN
1BUNSDUAN ddUIBUIWOWUTIUYEEAdIANUDY 1.2%

Y|
15000 .. 1y

ANsdvoonNueNydd 19% YOY

AanlsusEngvdu kyuaanakuiGivialugovnikda

. AMamsairlsusgnoan:ideugoaviduiadaltion
« QudTnING USudamudugvaadviddutoinuleuiy
N1sIduUddUUKYUaNIwAdDvIIa:ANIdUNSDUaUUaUU

A1sdvoon
D

AU : Bloomberg tu 3uf 17 &.A. 22 ﬁ']"u:lj']: nNeyosd:al) I(-JP

IFASUgNYWUAIcGDIUDY ADUIBDUUIWY N1SavDDN
vovegJudviaulaidusvko:ngagavnu

2019 2020 2021 2022

4
C
QD
&

4
n
Q
>
C
)

N/
QD
Q

ﬁmawlﬁﬂoénum:auﬁw Wouluwaaauinuia:ANuIduvnoudaduloavnu
AinudoayanavNUIWUIAW : www.kasikornasset.com
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munuaumna OOﬂIUEJI’]IWUUU

* Core PCE Price Index K32 OUUS']F’I']ﬂ”ISTUOWEJO']UﬂWSUSTﬂﬂWUiﬂUEDUUﬂF]a 10uaiay
|\)u|WanmaumUs INNDIKISAQNA:WAVVIU IUO\)'\)']ﬂUFD']UWUWDUO”IUS”IF]']H\)OOFI

UE’Iﬂ'\C’lE’I'\OKUHKS‘\"ﬂ E)EJS ouTnalna\)mlaaa 10U
IIOO"IﬂaiyﬂJ"IfUU GOODUD\)IHSUUﬂOIIa-.UTEJU’]EJ

naansmsa\)numunm\)msuonou a9a2 ITuNISNyYoY
d:du lias ns.mamsa\)nuTuKawaunswalwaaonmu
IHSJ\)UO\)WE)SOIIE’I a']U'\SﬂUSSHIU'lKU'IEJTO?US-.ﬂ 910

W & !
|
= ds:iquiau
] NADVLIUANFUKD
. — QIVVYUQNGuaKD
"E yuaus: uuuonaufaaua :(121ay Core PCE aaawwus:uiaunis PMI a.n. tyUu EJTSU dKSTM
3 “FAAMoIudTiunisduaaniDoaksad” Kb PMI n.A. fidlans:aadddalusau 2 U
E « VIUUSUR:0TUIUIUN 25-27 &.A. US:51U Fed d:lid@QuIderiAU « dacmumsus:niAddIavds=utunNsasti PMI nMANTSWaalia:usnns
4 maanuuTamamsmuua\) Fed lia: NUDTUUIASUTADAKSTY KAV IGou a.n. vovrgUu glsu azaksyd kav PMIidou n.a. Nlans:aadd
W |ouﬁuwuoaﬂ|usmooanu 4 pSo rifRsasiaoniBeuleuiedsuduun daafusou 2 U
Q) ogNs:AU 2.25-2.5% dowalkaunun1vnsIvUUSUINLIU
> « lag PMI nMANSWEQ-USNAS 1dou n.A. Ua\)fyUuua dKSY4 yzaoadav
* ANQ *Core PCE Price Index 100U N.A. 2:USUGDavKavAst PMI nA oNIGou U.9. 1agvguiktios:au 50 Tuycusn PMI mmmswamua\)&JTsU
C NSWaQ-usnsidou N.A. i aammaouum\)umamu 2020 97N USudnavunoagns:au 49.8 kaadn3 50 ASvIsnfusou 2 U
D))
~
QD
QD

ﬂ"lSI\)UIUU\')DOO-.SJ\)ﬂOOUﬂa'\OK_UHKSQﬂ

nuzunsaus:iguaniunisaiaiksunov K-USA nu:unngagazaunav K-GINCOME

NN
O

mmwum?oanutu aum mauTuwaoauunuua mwmasonaumoau?oaonu
ﬂnlﬂuauaﬂa\)nwwumu www.kasikornasset.com
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%1 inatnIdonKudagvls Tugovasniduurdu

v

1a9Ns:gDa1N1savNUNIKUI:EY Yield Curve yav Zero Coupon Bond

1o

4+ « 1dons:gznarnsavnuikaaandoviunisigivu
C UovAunisinadeyrianiwadoviuauina -
Q) IU2VIINITDAVYNUKUNIAD AoVHideNd
E QWaaoaulinu lia: Credit Rating
Q) « 1donWacauINURUANISTWOWD (D ™) L
@ Q Credit Rating UovKunus:nouady * WaQoulinu Zero Coupon Bond tU S:zg:1dan 3 U odn 1.73%
v Ty T e - o S - o
G ZUWaAdUINUGY ADUIFEVRAUQBISKTNGVADY dola tudun 17.d.a. 22 9N ThaiBMA
* Ruf Credit Rating s:0U AAA UiV BBB- ogs:authavnu Credit Spread
(- . RuA Credit Rating S:AU BB+ ufiv D DA WI80aw
S Y Averaged Spread (bp)
m ;...:....:...:..:-...............................;....: .............................. I. ................................................ ; Grﬂup
: KUQUSUN 19V 13V 13V vINQ (UKBU) ' 2y 30 o/ . i1 <=3 Yrs. 3-5¥rs. > 5 ¥rs.
l‘i_UClS:U-l;DPSI:ﬁOJUi:IﬂnTU‘C:TOEJanéTUUUS:ﬁU ||a:Uv§||nuv§ﬁar§urj : ‘-C']S']Oaﬂllj-ﬂ 3.8A’ aaU A- 05.987597 133.294846 158.902407
QUAQUADIUUNIEONDUDVKUN “BBB+’ ; :
Kuiv190on1UgAUKSaIUaN - Credit Spread yov Credit rating BBB+ o1g) 3 U 0gn 1.91%

- govaaniDeundu Kuhoonikuo:RaoniJeiwudu idoiigunuiun * Joya tuoun 17.d.n.22 :1n ThaiBMA

SUIfnA Credit Rating lla:s:g:19a11iAu (1I32AD3VAISIAIMIKS?) @vuu Ruinolu o1g 3 U Credit Rating BBB+ AdsgaaniUgogn
1.73%+1.91% = 3.64% RUqiI9v I3v 15V Houravnu

C
=
(O
Q

Kann1SAUdUWaadUIINUKUN
* WaOaUINUASIENSKUISAWIFEY + WaaoaUINUBAIEAIIZLY Ay | U9NDINUDDBTIDAUNGD ADSWOISTUN

pll
IWUIGU

' foivouluna:us:nnkun noudadule

* Waaoulinu Zero Coupon bond + Credit Spread nu=ul -
' —— i avNuUQdY

o QNUSzDANA:AUIZYL
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Jonovnu E s1gazIdganavnu
ADUASYVD :
_ vhuwula ihavnuld
K-CLIMATE as1a1snu — Rundlan aonuiwuia dravnula
Rt avNUUSUINNDEIUSIUQIIAZLINAFDL IWUNS:AUAKSTH 30IFSUEVINadDU
o avnuiwula 1havnuld
K-JP Qasiaisnu - Kuydu o T = .
T RN avnunusydunnamwmuToa\) flsusdnoan:Taunudlduiauia
Y avnuIwulG 1Ighavnuld
* K-ASIACV asasnu — Ruloide (13U eguu L oo _ _ S
ﬂa\)n‘uswﬁu R (LT L avnukuRIdgAnanwIdulago msusinalulIBandvinsy
avnu 3-5 Uuulu K-CHINA QsIa@IsNuU - KUdU avnuiwula 1ghavnuld
Avansideuluus:inadnue rislan IGuavnuluRuusBninalulagsu sU1A1SNavIuaqaanidy
N avnuiwula 1gravnuld
K-STAR as1aisnu - kulne
: ' |uua\)nuTursuTnawumuo s10ldASIRoUINL NSUSINATENEAD
. a\)nwquo 151avnuld
K-VIETNAM as1aIsNU - Kuidgauu . _ : _
: IGUALNURUBYQUILWUTUNTVINSY  cuBIAavNUIENgFIUNSWAQ
asaskl - IUuRuAlng avnuIWUIG 1ghavnuld
ﬂO\)ﬂUSDU K-CBOND B 3 " Ll
ﬂmuuwanaa\) fioavnu > 9 1dou avnu > 9 1dou
asnanskl o as1anskd - JGuas1anskiding avnuiwuld 1gnavnuld
aiilelanl ERe S S:g:dU ATUNIWA fioavnu > 1 102U avnu > 1 16au
B — NoLNUSIUNSDIBavNUNdlan a\)nwquo inavnuld
NOVNUSIUWAN UINN31 3,000 FunsSwe Iduavnuaunswgnasions:iaduda  JsudadoulRikunauiuanio:aana
e . avnuiwula 1gravnuld
avnu 3 udulu KK-PLAN3 novnusaouavnulukulifu 55% T
: el avnurvkuInglia:asianskiline  nudlduiAsusARINgR UG GAZLUKAL
novnusoJaunswy IGuavNUIUNDVNUDAVKISUNSWE avnuwula avnuwuld
nj\)|aaﬂ K-PROPI T > >
la:lnsvasvwuu

avnu 5 U3ulU

avnunavNUadLKISUNSWESUUN  Suus:lgsuoiniudldunisidaiiov

rAWIhRanuu:Fum ISouluwaaauinuia:AUIdsYAsudadudavnUANUToYanaLNUIWUIAU : www.kasikornasset.com
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navnu Term Fund 1g 1 U

mwlonasuwaaauiinu AumsavnuluRuiusEnoNBU

KFILYB-BR navnuidaia asianskd 1 U B Kuuigiavnusiggos
novnusduRiauavIBRaWY:RTIBUaLRUEY / HavnulawisnueAuktissavnudiugovinai 1 01d ra:novnudavnuns:
dodu kinddodsuauRdowans:nudamsavnudvnad WavnuawgryideidBuavnusuduLIN

Us:nuniswaaauiinu 1.55% cial | 1auaune 18 - 29 3vK1Au 2565 1Suduavnu 500,000 UIN

UsENSaNISYRaLIUANEIUSUES:ANdoKUIBavNUAIBIBATUSUAQMEUDVS:B:DAIEUDYTE (29 AVKIAL 65)

2 3udu Us:nrunisWaaauinu dadou Us:ununiswaaauiinu
asiaisnavnu? AnwUidafio yaLasIAS msavnu Anovnuo:ldsu
UoVOINASIAS? TuguiBuLIN (ciol) Tagus:ueu TusuUiSuun (dol)

unanardulsufioonlas suAsIfiesauAURnS AJTRIS 0%
N0 (Ursu), Ussinalng

u/conanidurioanias USEN AMAS 10 (UK A/TRIS
Us:indilng

e S S
Rug/cdiianidurioaniae usUn ASaad AosUaISEU BBB+ / TRIS
9110 (WKwu), Usiinalng

Rur/coianidufioanlas USUN IAUAS 0 (UK
Us:inAlng

riurj/éouann’)uﬁaonfoa u3un ns Yw 10w glnosisa
AdUDdTIAGU DNQ, US:lrlFﬂl'\U

19.50% 0.29%
1.60% 19.50% 0.31%
2.25% 19.50% 0.44%
BBB+ / TRIS 2.30% 19.50% 0.45%
BBB+ / TRIS 2.50% 19.50% 0.49%
1IPURNSWASIASAVIASK, UssinAlng AAA / TRIS 1.25% 2.50% 0.03%

Sou 100% 2.01%

UssneumsAldsnenavnu (i) 0.46%

Us:nuniswaaauiinuiigiioktissavnue:lasuiiosugonukussavnulossaluiia (dot) 1.55%

1uSENdanso:| TnaazlwuaTumsluauu\|uaunswUauna\)nuKsaﬂ(\ﬂ:umsa\mu]nnau}mfJumsmluun1smz|7c|an1un'|smna‘uﬁu| :dUADS ’nmwaUS:Tauu'
vavgavnuilludAry TaelrikaowideovavnsweaauRavnuideuUaviuagwiitedrAny fasusgnowFIsANavnUTUASIANSKESUINU la:/KEOIRUIGLRINASIANS
RAs:ul3dvdu 1u u3En PSRYInARuTIoIKIS $1 (UKIBY) 1a:/KEoUSEN Biow (Us:inATne) $1a (UKIBU) 1a:/K3oU3UN BW ooad ST (UKIBU) a:/K5DUSEN
Budodd 310 (WKL) 1a/KSdUSEN aua: ADSUBISEU F1A0 (UKBU) I1a:/KSDUSUN IDIBBIASLIREATY SN0 (UKIBU) 5
113:/159 USUN 1988 12aan fASUBISEU $1A0 (UKIBL) 1a3/KEDUSUN @ouRaarnssulsaus 10 (UKIBL) 1a/KSIUSUN DO5IU WEOWIWD!
usn thanavauiiiu $11ia uRW) 1BudU Boasiansdvnarse:agmeldnsounsavnuuov uao. nansine 1ia Tasus:numsdaswacounuavasIaIsiavnu
O’!DUI’\1SIU§UUIIU3\)TO nod mslUaﬂunUa\m\)nmDa1:1m’ﬁ«wﬁaKu)ua\)nuhﬂn§uuanounnumuons‘\nu eunshs 2 an'\uums:maunum'\uu'\wananua(\\)uwnu
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