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tlill Market Performance

1 dUaK (%) 1 109U (%)
MSCI ACWI lan 628.00 -2.64 -2.37 -10.10 3.74
S&P 500 kS 3,970.04 -2.67 -1.15 -9.46 3.40
STOXX 600 glsU 457.70 -1.42 1.25 0.92 7.72
MSCI Asia ex Japan | 101538 630.08 -2.68 -6.65 ~15.37 1.75
L Nikkei 225 ijl'J,u 27,453.48 -0.22 0.21 3.69 5.21
: HSCEI govnv 6,703.45 -4.12 -10.42 -16.12 -0.02
China A50 du 13,355.63 -0.34 -4.32 9.22 2.70
Sensex 30 duIdy 59,463.93 -2.52 -1.23 6.45 -2.26
SET Tng 1,634.02 -1.07 -2.86 -2.73 -2.08
VNI 13uQuIY 1,039.56 -1.86 -6.18 -30.64 3.22
SETPREIT Tng 157.54 -0.85 -2.49 -4.83 2.15
FTSEREIT Fonlus 741.05 0.47 -2.86 -9.35 2.20
WTI/USD du WTI 76.32 -0.03 -4.78 -16.67 -4.91
XAU/USD NoVAN 1,811.04 -1.70 -6.94 -4.14 -0.71
et g
WUSUASSIUa US Bond Yield 10Y | aKSg4 3.94 0.13 0.50 1.98 0.07
= TH Bond Yield 10Y | Tng 2.56 -0.05 0.09 0.40 -0.08

AWM : Bloomberg tu Suf 24 N.w. 66

Ao anuu:aum vouluwacauinuia:Aduideviaudaduldavnu
AinundoyanavnuIWuIAU : www.kasikornasset.com
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- aarakulne (SET) 1,634.02 Y -1.07%

UsudsavonisvinuigKulkeynauwavoiuias smmsam\)oalua\)
IGE |UunaUKununa\)num\)monaTuaoa:)unaum\)mn ann\)unso
NaAUYINSUNASNAEKSTH (FED) Aauuauunsduaonibudaitiov
IWoanQIduIWo U\)|Uquoamnfynooumsa\)nuTuaunswalasm

|@WS

NUUJovnNl1savnu

« AugIvunansinggoavUs:uIUNSIASUTARINGA 3.7% D1NIISVKUU
JovniANSHovIRYIDUKaN
IfsyAvlanfs:aadavorvnadumsavoaninglkkaddiantosluld
. OEHDTSﬂO‘]Uﬂ'IS.USTﬂﬂmeIOﬂUUEJ\)UIIUDTUUIOUTCﬂO 1nIsvVNadu
duvuwalngiSuaaav

navnuuuuh : K-STAR, K-BANKING, K-PLAN2, K-PLAN3
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d= aa1aKuaKST4 (S&P 500) 3,970.04 V¥ -2.67%

Usumaa\)swaUmKmﬂnaoTuUu mnuna\)nu3cmm&13nun31mUuTU
T1aA FED 2:1€vUsUUsas10oniTouInn3RAa KavdslstAmMMsIFone
|wamsusTnna3uumnawumu (Core PCE) U\)Tuuusaursuaommsua.
WavLvu lla: iuunasadasiduWan FED TRADWEAY USuddduLN
aqns.ou 4.7% (YoY) fui@ou u.A. 91ns:AU 4.4% (YoY) fuidou s.A.

s mnmsmo|waswmumsUs:qyuT&JUjEJmS|\‘2u (FOMC) Tusun
31 u.A. - 1 N.W. NWIULY ADNEINISTUQDNITYDUNINDUIWDDNAUITY
dIUKUNEA 2% 1a:amsaiiAsuzvlull d:u:anavdaltov fuynu:n
Qa1aISLVIUTLNTOINSY .

- IPuWaNa:das10on1dengw 1I0udoveidevdriAynaduaianisainils
usEnvan:ideuluauna

ANNUUN : KI9VKD:wgKSoaadadaiu

aarakusdavnv (HSCEI) 6,703.45 V -4.12%

JSUGIavisun31)unIA Kavaksg4 Us:nAINUNKISSnyIMsailu
Taksu a\)waTKoawon\)aamaauwusmws :K30JUlazaKSyy ol
AGvIASEAUINTU UaNPINTRUNGUINATUTAggNINYIY KALIIN
KudevUAAUQIaNAs:ITeUSUAVKILUSININATUTags e Tkejuav3u
TKusns ChatGPT doaisistusu

AN : Bloomberg U Ui 24 N.w. 66
K-Research, KAsset, d1Unud1oaulwindan

. msuonooumuarymwmmsvxlumn\)msa\)nu uslnA na:n1swaa
a1aa PMI Wudadinausgnedaiuidau u.a. 1dvinson3iAia

. ArnouleuigiAsygitna:uTeuENISIBUTONOUAATEY dUNVAU
US|nﬂKanauq

- s:qusiARuAINIANREYs:e:endluada na:ddasinisidulaiudun
avdu

navnuiu:t : K-CHINA, K-CCTV, K-CHX
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Ol 0a10KUdUIQY (Sensex 30) 59,463.93 Y -1.23%

dsuadav 6 :)ucmoanu Tosmamnnnooumnn:nun\)aan FED 2t
IOUKU‘]USUUUOC’IS’]OOﬂIUEJIWE)aﬂOI\)UIV\IE)

NUUJovnNl1savnu

- mMamsadiAsugivduIGev:dulaldaniiv 7% Tulvuds:uiwud @Euada
U.A.) NMAUSMSIa:MsWaaiWuddd a:rouvin PMI ygnadd 4 10ou
aadanu mnauavAludsanARIgonsy 1N1AEL9ND:NNSNUIN
aUa\)nTannmm

+ s:AusIAKUgLNIDEa NaswonIudaiigunudsanAdulagiawa:lu
nguUssnAIRalky Svdaouinaufotosnsi

ATNIUzUN : soUs:Iiduanunisad

e e e e e e e e e e e e e e e e

=¢ iU (WTI/USD) 76.32 V¥ -0.03%

swmmuuUsuma\) mnuna\)nuamnmaanumu|vxlana\)mumo v:doma
1K FED 1svUsudusasiaonile U\)O |wuwans nUAUND: msuononv ao
aolas ﬂ:numa\)mstjmuu snnvadondnduduvovarsys AWUBuInU
AafuduaKroukun UoBTvaUavANBUIN

uanmnﬁ swmJﬁLTuaT\)QﬂnocTumnmsuﬁ\)mua\)aqaoaaaws' K
deyryrnuudsimMiwvdudkSuniionsoavidudanadu

«  s1AIUIUQNNAAUDINAND:IASUTNDY:aDAD FvAIa3IWaNS:NULD:D
waunn31aUMuiAriell snmsusuaardvniswaauovngu
Toinwaa rikaanadhuulagsoudiano: Slightly Oversupply o8

ATNIUzUN : souUs:liduaniunisad

navA1 (XAU/USD) 1,842.36 V¥ -1.24%

$1ANDLAIGNNAAUDINANIBUADAASIABASINANDUIINUWUSUTAS
aKST4 AUSUGTU mnmwun\)aan FED : UsudusasiaonibenazAv
SasnaoniCyldlus: :Augvouun3INAQ IWoENQIDUIND

- s:gzfialusiANNavAR:gNNaAU 9INMSABASI0DNITENINDSY (Real
Yield*) godun3roda a\)waTKmuo|\)uThaaanmnc1amnumwmaa\)
av 13U aanaku NovF 1havnuluasianski NIdudunsweniinouy
FovchidalRwaasuinuiunauforiudu

*Real Yield AMUdOUDIN dASIWAQDUIINUWUSUQSSTUNA (Bond Yield) — 9aS11DUIWD
A1aN1sad (Inflation Expectation)
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AN : Bloomberg U Ui 24 N.w. 66
K-Research, KAsset, d1Unud1oaulwindan
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Core PCE na: PCE na: gaauiguviuijodaavn IuIWaI09U U.A. Usuuumatm 5.4% (YoY) 91n
5.3% [uidiou s.A. nadu FED Usuuuoamualwu

+ aanaivuAanisad FED USuaonidedn 3 ASY la:
SasuduINoWuFIU CORE PCE : 4.70% ; s:dugvgafuidou 0.9. N 5.25-5.50% I1a:AVSAS
oamusJTJTus :ugvaananvt ANQAa1ARUTORUNIU
dortov Tagrawr:kunduiaula 15U nduinaTulag

das1duIWo PCE : 5.38%

aaoznamuuaaa\)sa\)lnaumao?usau 24U

wans.numnaosmanlual\)un 30U W\)n 6.62%

« symUungvia: aoniferusudu Mikravdoaaav
JoWalRNNADEVKY B:a0D NSNUIASUIARIUIVAID

« goauaduidoaaav Tnusltu NPL godu ngusulns
aarlsanav MniIAsugNvIduvaglugIvyIay

goquigUnulodoL : 4 awugda

h
ATNU:UN: hgagavnu K-GINCOME
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l ulgurenIsIBUYOL FED dowalkaataRugvWunWoU
nAaKINAaQNsvYVIUD2uAlIav FED ondnWaunang
ulgue 2:10UIVKI:NYoEaukuaKss4 [alus:e:aalu
PCE : OUUS']F]']ﬂ']STU'\T]E‘JIWOfT]SUSTﬂﬂEIDUUﬂﬂaﬂ:)-[u SOUKUDQOTKISIIAa: Wa\)\)'\u i 2 £ 5

Core PCE : ouu51n'ln’ls?zjo’wlwamsusTnﬂaauumawumu TsoukudaoKIsIa:wavvu ) a'\Ksuuna\)rj_".unn\):)aoahmuamuu ;
raAnuIgRanuu:auM Baulunaasulnuiia:axuideviaudaduldavnu HUUNNDVNUNAUIWOAQAIIUNUNIUYDIVWOSQ

mnmuauana\)nmwumu www.kasikornasset.com
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AN : Bloomberg tu SUf 24 N.W. 66
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Rl Il (o - Buideus:niAdudasiaoniteulounedn 0.25% &

s:duU 6.50% 1Jun1susSudunsvi 6 dadoaiudin

dasroconiliulsuny 5.90% | 5.90% | 6.25% | 6.50%* IBuiWaIdou u.A. SvAvaglus:auavnINsou 2-6 %
5as100n109 5.A. 62 : 5.15% L

(Wuaiu USD)

W A P T T 0 :
; IASUYNvoUlQgIaQuialaalau H1asaAiww
d'DIaUInsugﬁoﬁao—lﬁtyua\)leIC_ia |ﬁSU’9ﬂoau|09|0UTO||U\)||ﬂS\) ||C|S1n1f§ug\) -
« IMF Us:uncunisnasidiula GDP vovauidgfutldn
4+ . _ 6.1% lla:UKkUNagn 6.8% luytusAUs:u1tuNSs GDP
- ADI1AVIASYTNAD
TanTudd v:1GuUTaIReY 2.9% Na: 3. 1% Tulkin
Q « PMI SOurngWaQIa:usSNIsugnedIdudaltion Tuvusi
E PMI SOUWAA&USNS 55.5 56.7 59.4 57.5 AWSOU PMI mﬂmswamnaTanaJ\)n\)mmoalua\)
— « PE Jo9Uuagn 19.61 Fvgvilaifisuniuaaradu) lag
W) IBuIWo (YOY) P - oo | 5o T ANIDae PE Kulanogns:au 15.68
NSOUIBUIWDIUNKINY 2 - 6% : ? ’ 0 : ? : ? . o . > - -
q)) nuorisI@munuaisov SnuuaiesnIwAIBU
= (WC!;_?“SUF‘S"D) 2691 | -23.89 | -23.76 | -17.75 * SUNANSNAV3UITYIWUNUEISOVIDUASIAIVUS:INA
C uanu |waUnUaom|\)usUmn||u:)TuumuoaaawsaKsa~1
nud1sovs:KIUS:INA 1goAngu
Y

AL ; Bloomberg, Trading economics lla: Reserve Bank of India tu 3UR 22 N.W. 66 .

P e tTen 8 .. 66 AnuzUn: saus:iduaniunisad K-INDIA
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I '\')U(ﬂ PMI Wwaa-usnasiGau n.w. UO\)Z—IKS'\'H SJTSU aaauadiavivuiwalgGau n.w. EJTSU FI‘IOSJ\)OEJ?U

G) tyUuuamu munm\)nmun\)aamsuonononaa St oua\)nooumsm|uuufau1amsmu

E 5uf 1-3 i.n. 66 5uf 2-3 i.A. 66
-+ e ADlAUUS=UIEUNTS PMI mﬂmswaomUmwaluaaUmmmum . I\)UIV\IOUO\)EJTSTUUISUU :a0A2av KAvIIQ:S: oua\)amUUUs ammsm

Vg a: naumﬂaoawmssunafana\)mm lazkadddoitiovduadvid A 10.7% (YoY) IJoIdouU a.A. 65 Nass: aama\)maamaans Au

Q) IGou n.g. 65 8.6% (YoY) Tuidou U.A. 66 910 9.2% (YoY) Tuidau s.A. 65

> « Tuveu:A PMI MMAUSMS Aa:nound:AsusiolagsoudIksussiv - TagUodedAryndvnwans:nuAuduwalunguglsisuuion sia

C ANAUSNNS AMQR:gvuegadldd 21KISlla:wavvu Us:ﬂlauﬁumsﬁaﬂs‘a\)a’umnsoua\)aﬁmw

isvoiulukansds:inAndylsy
. 2g7vlsAcy INMsIUAINgSIEVIUNTISUSE UuuTsmamsmuua\)

D)) ansy+ (FOMQ) TU3URA 31 U.A-1 N.W. aongNsiuaonide o Tuveu:n ECB a\)afgfmmuuoamuaoama\) UNIIDUIWDDNEU
_ doifov |waTm\>uw\Iaﬂaua|mﬁman 2% dsS1vAIUAVIANID: IINAS:AUITNKUNERA 2% Nlaso: |suaoumo\)uoaTU|oau U.A. 0
E msuvnononawwuuu

Q@ mamKua\)unmmaa\)a\) 91NADIUAVIANID: ?uua\)nmummsuonoafsdvdumom'lmo ag1vlsiay

IAsygNPnan2uAINLTU naansns.o‘\amsa\)nuTU?u Ad:IvuIWaNa: oamuaa\)lUuUaaaa'mtynooustusun
Ka1nKa18dunSwga:308aaAUWUNIUYDDWISA 2an:1Usu nazowidnisusuaaus:urcunisavladn

nuzinngaga:aunav K-GINCOME nu:tinKIdvKI:aadadounavnukuglsy
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navnu dualKi

ﬂo’:)\)l’]UIUQ oNg 6 100U

]

IA WUSUQS 6 109U U Us:i1nuniIswacaulinu 1.30% cioU
(KGB6MU) [BuavNuIsUAU 500 Un

StgzDallduauny 24 nN.W.-3J.A. 66

S:AQUADUIAYL 3

SudunulNBafio | Us:untumsHaaounnu dodou Js:unnunmiswaauinu

('IS']E-‘l']Sﬁ'c‘i\)l’]ul UVASIANS / yavasIANSs msavnu Ainovnuo:lasu i : '
HooNasIans TusuiBuuin (dol)* losus:unu? TusuiBuun (dol) UOUNYVIYNIU
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dadunab Kéowusuassgualne KSowusuas AAA? 1.58% 100.00% 1.58%
sumsikoUs:inAlng?

Sou 100.00% 1.58%
Us:uneumisAnigonenavnu (610) 0.28%
UssununiswacaunnuiniiokusvavnuesldsuidosuioAurussavnulassalula (dal) 1.30%

ri"mmplﬁw?oz?nuru:éum ouluwaaauinuiia:
n_awmﬁa\)riaudoéu?oaor]u Ainuvndoyanavnu
IWUIAU : www.kasikornasset.com
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